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THE NEW AGE FAMILV HOSPITAL 

To 

BSE limited 
Corporate Relationship Department 
P J Towers 
Dalal Street, Fort 
Mumbai - 400 001. 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on 29th May, 2023 

Ref: Security Code: 524520; Security ID; KMCSHIL 

kauvery 
hosp ital 

29th May, 2023 

With reference to the above, please find enclosed the Standalone Audited Financial results for the Quarter 
and year ended 3151 March, 2023 along with the Auditors Report as approved by the Board of Directors at 
their meeting held today, 29th May, 2023. 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 
2015, declaration by the company with respect to Auditors Report with unmodified opinion is also 
enclosed. 

We hereby inform you that the Board Meeting commenced at I "2 · Lj 6 Ptl and concluded at I~ ·. 00 PH. 
Thank You 

I 

With regards, 

Managing Director 
DIN: 00910804 

Regd. Office : 
KMC Speclallty Hospitals (India) Ltd 
CIN - L85110TN1982PLC009781 
No. 6, Royal Road, Cantonment, Trichy - 620 001. 
T 0431 - 4077777 F 0431 - 2415402 
E info@kauveryhospital.com W www.kauveryhospital.com 



 

                                                                                                              
 
 
INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS 
AND REVIEW OF QUARTERLY FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF KMC SPECIALITY HOSPITALS (INDIA) LIMITED 
 
Opinion and Conclusion 
 
We have (a) audited the Financial Results for the year ended March 31, 2023 and (b) 
reviewed the Financial Results for the quarter ended March 31, 2023 (refer ‘Other Matters’ 
section below), which were subject to limited review by us, both included in the 
accompanying “Statement of Audited Financial Results for the Year ended 31 March 2023 
and Unaudited Financial Results for the Quarter Ended 31 March 2023” of                                 
KMC SPECIALITY HOSPITALS (INDIA) LIMITED (“the Company”), being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 
Regulations”).    

 
(a) Opinion on Annual Financial Results 

 
In our opinion and to the best of our information and according to the explanations 
given to us, the Financial Results for the year ended March 31, 2023: 

 
i. is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

 
ii. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards (Ind AS) and other 
accounting principles generally accepted in India of the net profit and total 
comprehensive income and other financial information of the Company for the year 
then ended.  

 
(b) Conclusion on Unaudited Financial Results for the quarter ended                 

March 31, 2023 
 
With respect to the Financial Results for the quarter ended March 31, 2023, based on 
our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section 
below, nothing has come to our attention that causes us to believe that the Financial 
Results for the quarter ended March 31, 2023, prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards  
and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 
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Basis for Opinion on the  Audited Financial Results for the year ended             
March 31, 2023 
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section 
below. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical 
requirements that are relevant to our audit of the Financial Results for the year ended 
March 31, 2023 under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our audit opinion. 

 
Management’s Responsibilities for the Statement 
 
This Statement which includes the Financial Results is the responsibility of the Company’s 
Board of Directors and has been approved by them for the issuance. The Financial Results 
for the year ended March 31, 2023 has been compiled from the related audited financial 
statements. This responsibility includes the preparation and presentation of the Financial 
Results for the quarter and year ended March 31, 2023  that give a true and fair view of 
the net profit and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes  
maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal  financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Financial Results that give a 
true and fair view and is free from material misstatement, whether due to fraud or error.   

 
In preparing the Financial Results, the Board of Directors are responsible for assessing the 
Company’s ability, to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board 
of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so.  

 
The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 
 
Auditor’s Responsibilities 
 
(a) Audit of the Financial Results for the year ended March 31, 2023 

 
Our objectives are to obtain reasonable assurance about whether the Financial 
Results for the year ended March 31, 2023 as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably 
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be expected to influence the economic decisions of users taken on the basis of this 
Financial Results.   

 
As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also:  

 
• Identify and assess the risks of material misstatement of the Annual Financial 

Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control.   

 
• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the Company’s internal 
control.  

 
• Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates made by the Board of Directors.  
 
• Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 of 
the Listing Regulations. 

 
• Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Company to cease to continue as a going 
concern. 

 
• Evaluate the overall presentation, structure and content of the Annual Financial 

Results, including the disclosures, and whether the Annual Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation.  

 
• Obtain sufficient appropriate audit evidence regarding the Annual Financial 

Results of the Company to express an opinion on the Annual Financial Results. 
 

Materiality is the magnitude of misstatements in the Annual Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Financial Results may be influenced. 
We consider quantitative materiality and qualitative factors in (i) planning the scope 
of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Financial Results. 
 
We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 
including any significant deficiencies in internal control that we identify during our 
audit. 
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We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 
 
 

(b) Review of the Financial Results for the quarter ended March 31, 2023 
 
We conducted our review of the Financial Results for the quarter ended                        
March 31, 2023 in accordance with the Standard on Review Engagements (“SRE”) 
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity’, issued by the ICAI. A review of interim financial information consists 
of making inquiries, primarily of the Company’s personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with SAs 
specified under section 143(10) of the Act and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

 
 
Other Matters 
 
 The Statement includes the results for the Quarter ended March 31, 2023 being the 

balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. Our report on the Statement is not 
modified in respect of this matter. 

 
For DELOITTE HASKINS & SELLS 

                         Chartered Accountants 
(Firm’s Registration No. 008072S) 

 
 
 
 
 

 
Ananthi Amarnath 

(Partner)                                                                                
Place: Chennai       (Membership No. 209252) 
Date: May 29, 2023       UDIN: 23209252BGXMKV5968 
 
 
 

Deloitte 
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KMC Speciality Hospitals (India) Limited 
Regd. Office: 6, Royal Road, Cantonment, Triehy - 620 001 

Cnrnon1tc hlcufit\ ' Number: L85110TN1982PLC009781 

Statement of Audited Financial Results for the Year ended March 31, 2023 and Unaudited Financial Results for the Quarter Ended March 31, 2023 
(Rs. in Lakhs except ~PS) 

. 
Particulars Quarter ended Year ended 

Ma,·ch 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022 
Refer Note 3 (Unaudited) Refer Note 3 (Audited) (Audited) 

1 Income 
n) Revenue from operations 4,108.46 4,002.37 3,260.12 15,575.64 13,607.28 
b) Other income 85.68 79.35 70 66 312.86 214.69 
'1"4)1:11 income 4,194.14 4,081.72 3,330.78 15,888.50 13,821.97 

2 Expenses 
a) Cos! of materials consumed 75.31 79.15 72.60 288 28 266.71 
b) Purchase of traded goods 512.54 490.28 435.50 2,039.92 1,790.73 
c) Changes in inventory of traded goods 9.88 11.91 6.22 (31.31) (l.64) 
d) Employee benefits expense 826.37 797.45 714.37 3,120.45 2,712.90 
c) Finance costs 32.00 19.36 31.55 81.10 69 .58 
f) Depreciation and amortisation expense 208.83 199.86 169 13 764 22 652.70 
g l Other expenses 1,557.17 1,609.08 1,293.73 6,026.81 5,121.18 
Tota l expenses 3,222.10 3,207.09 2,723.10 12,289.47 10,612.16 

3 Profit before tax (l-2) 972.04 874.63 607.68 3 599.03 3,209.81 

4 Income tax expense 
a) Current tax (including prior years) 277.61 245 .81 189 20 1,003 .14 880.46 
b) Deferred tax (31.27) (2 .12) (7 .77) (72,95) (43.23) 
Tol!I I income tax expense 246.34 243.69 181.43 930.19 837.23 

5 Profit fo1· the period (3-4) 725.70 630.94 426.25 2,668.84 2 372.58 

6 Other comprehensive income 
Item,, that will not be reclassified subsequently lo 
profit or loss 
(a) Re-measurement of defined benefit plans 3.90 (I 24) 12 .09 1.42 (33.23) 
(b) Income tax relating to items that will not be (0.98) 0.31 (3 05) (0 36) 8.36 
reclassified to profit or loss 
Total other comp,·ehensivc (loss)/ income, net of 2.92 (0.93) 9.04 1.06 (24.87) 
tax 

7 'f ot:11 comprehensive income (5+6) 728.62 630.01 435.29 2 669.90 2.347.71 

8 l'aid-up equity share capital (Face value of 1,630.85 1,630.85 1,630.85 1,630.85 1,630.85 
Re. 1/- each) 

9 Other equity 9,719.36 7,049.46 

10 Earnings per share (EPS) face v~lue of Re. 1/-
each: 
(a) Basic EPS 0.45 0.39 0.26 1.64 1.45 
(b) Diluted EPS 0.45 0.39 0 26 I 64 1.45 

(Not annualised) (Not annualised) (Not annualised) (Annualised) (Annualised) 

Sec accompanying Notes to the Financial Results 



KMC Speciality Hospitals (Jndia) Limited 

Regd. Office: 6, Royal Road, Cantonment, Trichy - 620 001 

Cor 11on11r ld enlitv Number: L851 I01'N l 911l l'I.C00978 1 

Balance Sheet - Refer Nute 5 
Particula,·s 

A Assets 
1 Non-current assets 

(a) Properly, plant and equipment 

(b) Right of use assets 
(c) Capital work-in-progress 

(d) Investment properly 
(e) Other Intangible assets 

(t) Financial assets 
(i) Investments 
(ii) Other financial assets 

(g) Deferred tax asset (net) 

(h) l11 com • lax assets (net) 
(i) Other non-current assets 

Sub-total - Non-current assets 

2 Current' assets 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
( ii) Cash and cash equivalents 
(iii) Bank balances other than Cash and Cash Equivalents above 

( iv) Loans 
(v) Other financial assets 

(c) IOlh<lr current assets 
Suh-lolul - Current assets 

Total - Assets 

£c1uity and liabilities 

l E11uity 
(a) Equ il ' share capital 
(b) Other equity 

S uh- tol>ll - Equity 

2 I Non-current liabilities 
(a) flln1111eial Liabilities 

( i) Borrowings 
(ia) Lease Liabilities 

(b) Pnw is1ons 
(c) D •rcm:d tax liabilities (net) 

(d) I Other 11011 current liabilities 
Suh-total -Non-current liabilities 

3 Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ia) Lease Liabilities 
(ii) Trade payables 
- Total outstanding dues of micro and small enterprises 

- Total outstanding dues of creditors oLher than micro and small enterprises 

(iii) Other financial liabilities 

(b) !Other current liabilities 

(c) Provis ions 
Sub-lolnl -Current liabilities 

Tot:11 Liabilities 

Torn I - Euuil" and liabilities 

Cf' 

As at 
March 31, 2023 

(Audited) 

7,835.67 
512.66 

3,403.71 
40.43 
38.67 

0.38 
177.30 
66.62 

155.20 
748.91 

12 979.55 

227 39 

437 36 
183.71 

3,695 35 
17 58 

441 32 
183.07 

5,185.78 

18,165.33 

1,630 85 
9,719 36 

11,350.21 

3.986 96 
156. 13 
109 72 

-
8.02 

4,560.83 

463 27 
88 10 

413 
637 30 
456.66 
315 92 
288,91 

2,254.29 

6,815.12 

18.165.33 

--

lls. I II Ln l<l1 s 
As at 

March 31, 2022 
(Audited) 

7,253.06 
167 92 
564.36 
40.43 
80 36 

0.38 
108.28 

-
236.84 
176.97 

8 628.<iO 

187.23 

353.79 
166.68 

3,149.38 
12.72 

262 99 
114.96 

4,247.75 

12.876.35 

1,630.85 
7,049.46 
8,680.31 

1,960.60 
151.18 
I 13 91 

5.97 
10.52 

2,245.48 

727.41 
35.77 

5.72 
534.82 
209.45 
229.21 
208.18 

l.950.56 

4,196.04 

12,876.35 



Type text here

Noles: 

KMC Speciality Hospitals (India) Limited 
Regd. Office: 6, Royal Road, Cantonment, Trichy - 620 001 

Cor ornlc ldc111II , Number: L85110TN1982PLC009781 

These above financial results of KMC Speciality Hospitals (India) Limited ("the Company") for the quarter and year ended March 31, 2023 are prepared in accordance with 
Indian Accounting Standard ('Ind AS') as prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

2 The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meeting held on May 29,2023 The results for 
the year ended March 31, 2023 has been audited and for the quarter ended Mar ch 31, 2023 has been reviewed by our statutory auditors The Statutory Auditors have issued an 
Unmodified opinionon the financial results for the year ended March 31, 2023 and have issued an Unmodified Review repor1 for the quarter ended March 31. 2023 

3 The figures for the current quarter ended March 31, 2023 and for the quarter ended March 31, 2022 are the balancing figures between the annual audited figures for the year 
ended March 31, 2023 and March 31, 2022, respectively and the published year to dale figures upto the nine months period ended December 31, 2022 and December 31, 2021 
respectively 

4 The company operates in a single segment ie "Medical and Healthcare Services" and hence does not have any additional disclosures to be made under IND AS - 108 Operating 
Segments. 

5 The Balance sheet as at March 31, 2023 and Cash Flows Statements for the year ended March 31, 2023 is provided as an annexure to this Statement. 

6 The Code on Wages 2019 and Code on Social Security 2020 "the Codes" relating to employee compensation and post-employment benefits received presidential Assent in 
September 2020 and the Code has been published in the official Gazelle However, the date on which the Code will come into the effect has nol been notified The Company will 
assess the impact of the Code when it comes into effect and will record any related impact in the period when the Code becomes effective 

Place: Chcnnai 
Date : Ma 29, 2023 

for and on behalf of the board of directors of 
KMC Speciality Hospitals (India) Limited 

CIN: L85 I I OTN I 982PLC00978 I 

~M'"'''""'" 
Managing Direc tor 

DIN: 00910804-



KMC Speciality Hospitals (India) Limited 
Regd. Office: 6, Royal Road, Cantonment, Trichy - 620 001 

Corporate Identity Number: L851 J 0TNl 982PLC009781 

(Rs. Jn Lakhs) 
Cash Flow Statement- Refer Note 5 

Particulars For the year ended For the year ended 
March 31, 2023 March 31, 2022 

A Cash flows from operating activities 
Profit After tax for the year 2,668.84 2,372.58 
Adjustments: 
Depreciation and amortisation 764.22 652.70 

Income tax expense 930.19 837.23 

Provision for loss allowance 47.47 45.31 

Finance costs 8 I. J 0 69.58 

Interest income from banks ( 176.66) (121.08) 

Interest income from others - (3.46) 
Loss I (Profit) on sale ofproperty,plant and equipment 9.29 (2.90) 

Operating cash flow before working capital changes 4,324.45 3,849.96 

(Increase) in inventories (40. 16) ( 12.00) 

(Increase) in trade receivables (131.04) ( 143.65) 

Increase in Trade Payable 101.72 19.74 
(Tncrease)/Decrease in other financial assets and other assets-Current (240.89) 51.26 
(Increase) in other financial assets and other assets -Non-current (58.37) (20.20) 

Increase in liabilities and provisions 198.34 81.87 
Cash generated from operating activities 4,154.05 3,826.98 
Income tax paid (net) (921.49) (915.46) 

Net cash generated from operating activities (A) 3,232.56 2,911.52 

B Cash flows from investing activities 
Acquisition of property, plant and equipment (4,411.44) (1,347.51) 
Procerds frnm sale nfproperl.y, plant and eq11ipmenl 1.01 6.55 
Bank deposits (having original maturity of more than three months) (555.17) (1,604.75) 

Interest income from banks 166.24 91.39 
Interest income from others - 3.46 

Net cash (used in) investing activities (B) (4,799.36) (2,850.86) 

C Cash flows from financing activities 
Proceeds from loans and borrowings 1,913.88 134.49 
Payment of Lease Liabilities 

' 
(125.39) (50.58) 

Repayment of loans and borrowings (151.66) (140.67) 

Interest paid (53.00) (50.00) 

Net cash from I (used in) financing artivitil.'s ( C) 1 583.83 (I 06.76) 

Net increase/ (decrease) in cash and cash equivalents (A+IHC) 17.0J (46.10) 
Cash and cash equivalents at the beginning of the year 166.68 212.78 

Cash and cash equivalents at the end of the year 183.71 166.68 

Components of Cash and cash equivalents 
Cash on hand 17.55 14.98 

Balances with banks 
- on current accounts 166.16 151.70 

183.71 166.68 



THE NEWAGE FAMILY HOSPTTAL

29th May,2023

To

BSE Limited

Corporate Relationship Depa rtment
P J Towers

Dalal Street, Fort

Mumbai - 400 001.

Dear Sir/Madam,

Sub: Declaration on unmodified opinion in the Auditors Report for the Financial Year ended 31't March,
2023

Ref: Security Code:524520; Security lD; KMCSHIL

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,20l-5, we hereby declare that M/s Deloitte Haskins & Sells, the Statutory Auditors of the
Company have issued the Auditors Report on the Standalone Audited Financial Statements of the
Company for the Financial Year ended 31't March, 2023 with unmodified opinion.

Kindly take lhe same on record.

Thank You

With regards,

For KMC SPECIAIITY HOSPITALS (lNDlA) tIMITED

Managing Director
DIN:00910804

Regd. Office:
KMC Speciality Hospitals (lndia) Ltd
ctN - 1851 1 0TN1 982P1C009781

No.6, Royal Road, Cantonment,Trichy - 620 00'1.

T o43r - e77777 F 0431 - z41s4rl.z

E info@kauveryhospita[.com W www.kauveryhospital.com


